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HE Roman Catholic Church, as is well known, forbids 
any of its members belonging to any oath-bound se- 
cret society. The reason for this lies in the fact that in times 
past such societies in Europe were usually of a political char- 
acter, not to say revolutionary. It is maintained by many 
Catholic authorities that such reason does not hold in the 
United States, and efforts have been made to induce the 
Church to withdraw its objections, and, in fact, the rule 
has been virtually a dead letter for many years. A majority 
of the fraternal insurance orders work upon the lodge system, 
having Catholics among their members who are bound by 
oaths not to reveal their secrets, and there are several Catholic 
fraternal orders where proceedings are secretly conducted, 
although the members inay not be oath-bound. A contro- 
versy has arisen in Bridgeport, Conn., that is likely to result 
in a serious clash between the members of Aragon Council, 
Knights of Columbus, a Catholic organization, and the 
Church authorities. Ex-Mayor Patrick Coughlan was a 
member of Aragon Council, and at his death it was found 
that he was also a member of St. John’s Lodge of Masons. 
Members of the Council not only attended his funeral, but 
sent handsome floral tributes in spite of the protests of the 
local priests. The widow of the ex-mayor presented a claim 
to the Council for $1000 insurance upon his life, which ap- 
pears to have been forwarded to the National Council for 
payment. This body not only refused to pay the claim on 
the ground that he was not a member of Aragon Council 
because he was a Mason, but passed a vote of censure upon 
the officers and members who had admitted him to “the priv- 
ileges of membership, knowing him to be a Mason.” A 
committee of the National Board was appointed to investi- 
gate the matter. The heirs of Coughlan propose to sue for 
the $1000 benefit. 





HE numerous fire insurance companies which took occa: 
sion following the Baltimore conflagration to advertise 

their strength and the relatively slight effect thereupon of 
their losses appear to have omitted to drive home, in the pub- 
lic mind, an important aspect of the matter.. The emphasis 
placed upon the solvent and responsible condition of most of 
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the fire insurance companies, nothwithstanding the heavy 
losses incurred, appears to have conveyed to the average busi- 
ness man the idea that the business must previously have 
been very profitable, in order that the companies could 
emerge from so great a catastrophe with such comparatively 
little injury to their surplus funds. It would have been a 
good opportunity to impress upon the public the fact that, 
even without serious conflagration losses, the business had 
been unprofitable through a series of years. In the five years 
1898 to 1902, inclusive (1903 data not yet compiled), 120 
of the leading American and foreign companies operating in 
the United States lost over $24,000,000 on their underwriting 
operations, not considering income from their investments. 
Their losses beyond normal this year will scarcely fall below 
$50,000,000; so that it is altogether likely that the net under- 
writing losses for the seven-year period, 1898 to 1904, inclu- 
sive, will amount to $70,000,000—an average of $10,000,000 
per year. With an average income insufficient to meet the 
normal losses and necessary underwriting expenses, it is a 
natural consequence that managing underwriters have now 
embarked upon a course which they hope will ultimately stem 
this tide of disaster, and, by gradually eliminating fire haz- 
ards, place the business upon a more satisfactory footing. A 
campaign of education must be kept up, however, in order 
that the public may not forget the actuating causes when it 
shall be called upon to improve its risks or pay the penalty 
for maintaining fire-breeders. 





HE accident which occurred last week to an East river 
ferryboat has reopened an important question of ferry 
management in New York, which by reason of its geographi- 
cal situation depends: very largely upon ferries as means 
of communication with adjacent shores. No less than forty- 
four distinct ferry routes are at present operated, and the 
value of any one of these ferry franchises is enormous, some 
being held at fabulous figures. Inquiry at the offices of the 
Rapid Transit Commission and the City Department of 
Docks and Ferries as to the number of persons who daily use 
these ferries fails to bring out any information on this inter- 
esting point, not even an estimate being hazarded. It is well 
known, however, that the number is enormous, and the four 
Jersey ferries are said to carry 300,000 persons daily. The 
safety of this great body of citizens is of paramount import- 
ance and demands the most earnest consideration from the 
State governments of New York and New Jersey. The ferry 
traffic has become so large that the single-deck boat is grad- 
ually being replaced by the larger ones of the two-deck type 
capable of carrying several thousand persons, although this 
number is in excess of the average load. The tides in both 
East and North rivers are very strong and necessitate ex- 
pert handling on the part of the pilots. Several years ago 
a crowded ferryboat ran amuck because the pilot dropped 
dead at the wheel, and this incident aroused so much appre- 
hension that a regulation requiring two men in the pilot house 
has been kept in force ever since. Last week a lone engineer 
in the hold of a Brooklyn ferryboat dropped dead, leaving 
the boat to crash repeatedly into its slip until power was shut 
off by the fireman. The risk from the sudden death of an en- 
gineer is quite as great as from that of a pilot, and as the des- 
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tinies of a boat load of passengers may depend solely upon 
the timely reversing of a lever, this question of but one man 
in the engine room is highly important, and it is gratifying to 
note it is receiving prompt attention from the local author- 
ities and the Department of Commerce and Labor at Wash- 
ington. However much reliance can be placed on an addi- 
tional man to be at all times in a position to aid the engineer, 
it would appear that the act of shutting off power or reversing 
the mechanism is so simple that it could easily be done from 
the pilot house by means of electricity, steam or compressed 
air, should the pilot find that his signals were being ignored. 





TABLE showing the results of eighty-six American 
life insurance companies from their commencement to 
January I, 1904, is presented elsewhere in this issue of THE 
SPECTATOR. The figures are separated for ordinary and in- 
dustrial insurance, the aggregate results revealing forcibly the 
immensity of the business transacted by legal reserve com- 
panies since organization. Ten new companies appeared 
during the year, while several others reorganized under legal 
reserve laws, increasing the total to eighty-six, of which 
seventy-seven are classed as ordinary companies and’ nine 
industrial. By reference to the aforesaid table it will be seen 
that the total business of both kinds in force January I, 1904, 
was $11,411,325,753, a gain of $959,673,299 for the year 1903. 
Similarly the total insurance issued since organization was 
$33,130,447,872, the amount issued for 1903 being $2,466,- 
017,382, making the terminations of all kinds for the year 
$1,506,344,083. The total premium and annuity receipts since 
organization were $5,567,461,187, all other receipts $1,422,- 
314,797, and the total receipts, therefore, $6,989,775,984. Of 
this sum the companies have returned to policyholders 
$3,324,418,403, and still hold for their benefit in admitted 
assets $2,265,340,814, together amounting to $5,589,759,217, 
leaving $1,400,016,767 which has been expended by all the 
companies together since organization. This sum, though 
incomprehensible in amount, does not seem exorbitant when 
the full measure of the work accomplished by its expenditure 
is considered. With this sum the business of life insurance has 
been evolved till it becomes the most enormous in size and 
area covered that the world has ever known. Billions of dol- 
lars have been distributed where it has been most needed, 
thousands of difficult problems have been solved, and the most 
potent and progressive propagating forces of men in the world 
have been assembled for the continuation of the business. The 
surplus now held by these companies aggregates $294,444,865, 
a guarantee of the safety and solidity of the business. 





HE report of W. H. Johnson, inspector for the National 
Board of Fire Underwriters, upon the conflagration 
hazards of Chicago, is a thorough survey of the existing con- 
ditions, but really sets forth little more than was previously 
known. It places, however, in such a clear and concise man- 
ner that he who runs may read, the enormous causes that are 
liable to result in a serious conflagration at any moment. 
Unsafe buildings, filled with combustible materials, are 
crowded together in the business section so closely that it is 
safe to assume that when one burns all burn. Much careless- 
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ness is displayed by owners of property as to means of fire 
prevention and protection, and city ordinances and under- 
writers’ regulations are frequently violated. Changing the 
names of streets, and Inspector Johnson’s report in this re- 
spect would apply equally well to a dozen or more other cities. 
His criticism of the deficiencies of the fire department are se- 
vere, and he very properly holds the City Council responsible 
for the deterioration of this branch of the city’s service, inas- 
much as that body has persistently refused to make the neces- 
sary appropriations to maintain its efficiency proportionately 
to the increase in population and incorporatedarea. For many 
years after the great fire it was the boast of every Chicago 
man that the best fire department in the world was to be 
found in Chicago, and this boast had a solid foundation of 
approximate if not positive facts to rest upon. Of late 
years, however, the fire department has fallen behind in appa- 
ratus, in the number of men employed and most lamentably 
in the matter of discipline. Politics and “grafting” have 
found encouragement and the necessities of the department 
have been neglected. The fire underwriters of Chicago have 
long been aware of the facts brought out by Inspector John- 
son’s report, and have tried in vain to have the defects com- 
plained of remedied. They say now that the report is not as 
strong as it might be made, the danger of a conflagration be- 
ing more imminent than is indicated, but it may serve to 
arouse public interest in the matter. Mr. Johnson’s work is 
a sample of what is being done under direction of the National 
Board and other cities will come in for their share of criticism. 
When the data is all in the hands of the Board, intelligent 
action can be taken by the underwriters to force the public 
to better safeguard their property and also to protect insur- 
ance capital from the inroads made upon it at frequent inter- 
vals by conflagrations. 





VER since Zeno M. Host became Commissioner of In- 
E surance for the State of Wisconsin, he has apparently 
been looking for trouble with the insurance companies, and 
also to make a profit out of them. He has twisted the laws of 
the State from their clearly intended purpose in his efforts to 
annoy the life insurance companies, and has subjected both 
life and fire companies to needless and costly examinations. 
The fees charged in these cases are alleged to have been ex- 
tortionate and not warranted by law. The high-handed 
manner in which he has treated the Prudential Insurance 
Company of America has forced that company to begin suit 
against him in the United States Circuit Court at Milwaukee. 
The suit has attracted wide attention, as it comes at a time 
when the contest for Governor of the State, in which Commis- 
sioner Host has a lively interest, is at its height. The facts in 
the case appear to be that Mr. Host last fall commenced, 
through his deputies, an examination of the Prudential, 
which, although wholly unnecessary, he had the right to do 
under the laws of his State. From time to time he made 
requisitions upon the company for various sums for expenses, 
until the aggregate amount paid him was $21,024. During 
the examination he found among the assets of the Prudential 
stock of the Fidelity Trust Company, amounting to $480,000. 
Thereupon he demanded permission to examine the trust 
company. On being informed that the Prudential had no 
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power to compel the trust company to submit to such ex- 
amination, the Commissioner threatened to revoke the license 
of the Prudential to do business in Wisconsin, and ordered 
it to show cause, April 30, why this should not be done. 
Thereupon the company entered suit in the United States 
Circuit Court, alleging various unlawful acts on the part of 
the Commissioner, and asked for a temporary injunction re- 
straining him from interfering with the business of the com- 
pany during the pendency of the suit. Judge Seaman issued 
an order directing the Commissioner to show cause, before 
him, on May 9, why such injunction should not be issued. 
Thus the case stands at present, but it is expected that some 
interesting revelations will be made at the hearing on Monday 
next. Regarding the examination of insurance companies 
and the fees that may be charged, the law of Wisconsin pro- 
vides that the Commissioner, “Whenever he shall deem it 
expedient,” or when written charges are filed with him by a 
responsible person against a company, he may, in person or 
by a representative, “examine into its affairs and condition,” 
the company examined to pay the expenses. The law, how- 
ever, expressly provides that these expenses “shall not exceed 
five dollars per day during the time of the examination, and 
five cents per mile for traveling expenses by the most direct 
route in going to and coming from the place where such ex- 
amination took place.”” How Commissioner Host could have 
run up a bill of $21,024 in his examination of the Prudential 
on the basis set forth in the law, as above quoted, he will, 
doubtless, be called upon to explain to the court. An ex- 
planation will also be in order of what caused him to “deem 
it expedient” to examine so strong and substantial a company 
as the Prudential, which holds the certificates of nearly every 
State insurance official in the country as to its unquestioned 
solvency and the truthfulness of its annual reports, copies of 
which are on file in his office. The attempt to get into the 
office of the Fidelity Trust, over which he has no jurisdiction 
whatever, seems as absurd as it would be for the Commis- 
sioner to insist upon an examination of the United States 
treasury, because he found some government currency in the 
Prudential’s cash box. The Fidelity Trust Company is the 
strongest financial institution in the State of New Jersey, and 
is under the supervision of the Banking and Insurance De- 
partment of that State. Its stock is at a premium, and con- 
stitutes an asset that any corporation or capitalist would be 
glad to get hold of. Whatever motives, political or otherwise, 
may have inspired this action of Commissioner Host against 
one of the strongest life insurance companies in the world, 
the result will, no doubt, open up a scandal that will reflect 
anything but credit on the system of State supervision of 
insurance, and the Wisconsin department in particular. 








Insurance men of the Middle Department field were greatly 
shocked last week to hear of the serious accident which had befallen 
J. B. Kremer, of Smith & Kremer, general agents of the Liverpool 
and London and Globe for this district. He was struck and dragged 
twenty feet by a trolley car, but, luckily, his clothing caught in the 
guard and prevented him from going under the wheels. His left 
arm was broken above and below the elbow, his right shoulder dis- 
located and five ribs broken. He is resting quietly, and while his 
recovery will necessarily be slow, the doctors say that it will, never- 
theless, be sure. 
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IN AND ABOUT NEW YORK. 

C. A. Hjelm, manager of the foreign department of the Svea of 
Gothenburg, arrived in the city last week on the “Kronprinz Wii- 
helm.” 

P. Ch. Olsen, manager of the Nordisk Reinsurance of Copenhagen, 
was a recent visitor to the city. 

There is a rumor on the street that a new local fire company is in 
process of formation, to be known as the City Fire, and to have a 
capital of $300,000 with a like amount of surpius. 


It is understood that the stock of the Eagle Fire owned by Ver- 
milye & Co. has been purchased by Theodore H. Price. It is 
thought that the company will again commence business. 


The committee having charge of the arrangements for the forth- 
coming dinner of the National Board of Fire Underwriters, is com- 
posed of Charles Lyman Case, Geo. B. Edwards, Chas. A. Shaw, Geo. 
N. Hoyt and Henry H. Hall. Among the speakers will be John 
R. Freeman, Capt. John S. Sewell of the United States Army Engi- 
neer Corps, J. L. Cuningham and Dr. Alex C. Humphreys, president 
of the Stevens Institute. 

Walter Morris, Pittsburg manager of the Westchester Fire, was a re- 
cent visitor to this city. 

The Manufacturers Underwriting Agency has been appointed 
Brooklyn agent of the Scottish Union and National. 


Chauncey Bedell, at one time vice-president of the Phenix of 
Brooklyn, died recently at the Nassau Hospital after a lingering illness 
of several months. 

The funeral services of Adolph B. Rice, a well-known fire insurance 
adjuster of this city, was held last week at his late residence in 
Brooklyn. 

May has opened up actively, at least so far as the ordering of 
June renewals is concerned. New business for April has not been 
particularly brisk, largely due to labor troubles which menace build- 
ing and kindred interests in the early spring. Happily these have 
ceased to be a disturbing element, and conditions are gradually return- 
ing to their normal status. 

It is reported that the control of the Union of Buffalo has been 
purchased by outside parties. 

The chief items for the storage account this week were coffee, 
hemp, sugar, cotton and grain—the last mentioned for Erie Basin 
stores. 

Rai‘road losses have figured prominently in the records during the 
past week, touching the “schedules” rather hard. Among the im- 
portant fires of this kind were those of the Pennsylvania station at 
Harrisburg, Pa., and the car shops of the New York Central and 
Hudson River Railway Company, at West Albany. 


The office of Charles M. Hall, representing the Royal and other 
companies for insuring the fire hazard of vessels, has been removed to 
the ninth floor of the Queen Building. 

The thirtieth anniversary of the founding of the firm of Frank 
Du Bois occurred on May I. 

The office of the Hamilton is now at No. 76 William street. 

The Equitable Life has opened an office at Stapleton, Staten 
Tsland. 

BOSTON AND VICINITY. 

In the House of Representatives of the general court, the report of 
the committee, “ought not to pass,” on the bill to make the salaries of 
the aids in the State fire marshal’s department the same as of the 
State police has been adopted and the bill rejected. 

The bill providing for 20,000 square feet of floor space, undivided, 
in certain mercantile buildings in Boston, has been passed to be en- 
grossed. 

The House has substituted for an adverse report of the committee 
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on insurance a bill providing for the supervision of fire insurance 
rates by a board appointed by the Insurance Commissioner. 

C. W. Willis has been appointed agent of the Royal, at Bedford, 
Mass. 

At a meeting of the Boston Board of Fire Underwriters, Tuesday, 
called to consider the report of the special appointed to consider the re- 
lationship of the members who are agents of fire insurance companies 
with the brokers, the question arose through discussion as to what ac- 
tion could be taken. The matter first came up through alleged lax com- 
pliance on the part of certain members with the rules of the board gov- 
erning the percentage of commissions allowed to brokers. The com- 
mittee recommended that a forfeit fund be established, each member 
and qualified broker depositing a certain amount upon receiving their 
usual certificates from the board. It also suggested that all printed 
forms for use on policies issued on risks within the limit of the city of 
Boston be subject to the system of board approval, and proposed 
also to draw the lines more sharply with regard to those who may be 
employed as solicitors. An important feature of the recommendations 
of the committee is the manner in which it proposes to deal with mis- 
demeanors. In the event of formal complaint filed against a member 
or broker, it shall be deemed prima facie evidence as to the guilt of the 
accused, until he proves otherwise to the satisfaction of the committee 
trying the case. The penalty is to be a fine, with expulsion from the 
board the ultimatum. The matter was continued for two weeks. 

The Boston Insurance Company, through the marine department, has 
established a branch devoted to the insurance of automobiles. The 
company’s fire manager, E. Winchester, is in Chicago, arranging with 
the company’s agents there to push this branch of the business. 

The Senate has had a bill reported which provides that the State 
fire marshal’s department shall have charge of all gunpowder and high 
explosives in storage and in transit in Massachusetts; and that all 
powers heretofore vested in city and town governments as to storage 
and manufacture shall be exercised by the State fire marshal. 

Prescott Chamberlain, beginning May 1, will represent in Boston 
the United Firemens of Philadelphia, succeeding OBrion & Russell, 
who have had the company in their office for more than twenty 
years. 

A movement is well on foot for the organization of the Brookline 
Mutual Fire Insurance Company. The promotors are H. F. 
Whitney, J. H. Bouker and F. C. Hyde. Boston preferred business 
only will be written. 

C. T. Downing, Augusta, Me., State agent of the National Assur- 
ance, has been elected a member of the New England Insurance 
Exchange. 

Simpson, Ide & Co., Boston, have sent out the following to Massa- 
chusetts and New Hampshire agents of the Hamburg-Bremen: 

On and after June 1, 1904, all agents in Massachusetts—outside the 
Metropolitan district of Boston—and New Hampshire will report di- 
rectly to the United States head office of the company, at 19 Liberty 
street, New York. This discontinuance of the general agency in 
Boston, which was established in May, 1806, is brought about by 
changed conditions, and there is nothing influencing the resignation 
of Simpson, Ide & Co., as general agents that will affect in the least 
the very cordial relations that have existed so many years between 
the New York and Boston offices. Simpson, Ide & Co. will continue 
as agents for the Hamburg-Bremen for the city of Boston, including 
the Metropolitan district, and H. E. Burns will be special agent of 
the company, with desk room with Simpson, Ide & Co. 

Life and Casualty Notes. 

Col. W. H. Dyer, for many years superintendent of agents of the 
Berkshire Life, and Leon F. Foss, son of the late F. J. Foss, will 
form a partnership under the firm name of Dyer & Foss, to act as 
general agents of the Berkshire for Eastern Massachusetts. 

It is stated, on good authority, that the Governor will sign the 
following bill, which has been passed by the legislature: 


Section 1. In the event of the death of the wife of a member of any 
such fraternal association as is referred to in section twelve of chapter 
one hundred and nineteen of the Revised Laws, a portion of the 
amount payable at the death of such member may be paid to him: 
provided, that such amount so paid shall be deducted from the 
amount payable at the member’s death, and that the total amount 
so paid either at the death of the member or the member’s wife 
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shall not exceed the amount allowed to be paid at the death of a 
member by section twelve of chapter one hundred and nineteen of 
the Revised Laws. 

Section 2. This act shall take effect upon its passage. 

The bill for the incorporation of the Massachusetts Casualty 
Company has been given a third reading in the Senate. 

The Boston Life Underwriters Association has voted to amend 
its constitution so as to make solicitors eligible for membership. 

The special committee appointed to consider the advisability of 
establishing a bureau of information relative to agency terminations 
made a report favoring the project, which was tabled until the next 
meeting. 

The subject of rebating was referred to the executive committee. 

A message of sympathy was sent to ex-President Chas. W. Holden, 
who is critically ill. 


NOTES FRO? PHILADELPHIA. 

The Philadelphia Suburban Underwriters Association is seriously 
considering the raising of rates in Camden, because of existing con- 
ditions, particularly those on manufacturing plants. 

Much favorable comment is heard on the prompt action of Assist- 
ant Fire Marshal W. F. Wilkins in causing the arrest of Philip 
Kahalovsky, in whose tailoring establishment occurred the terrible 
explosion and fire which imperiled so many lives and caused serious 
loss about two weeks ago. Kahalovsky was held without bail on the 
charge of arson, three witnesses having been secured who testified 
to seeing him in the street near his place of business at the time of 
the explosion, notwithstanding that he claims to have been at his 
father’s, a mile away, at the time. 

The department store of John Wanamaker, covering the block on 
Thirteenth street, between Market and Chestnut streets, in spite of 
the exceptional care taken by the management to prevent fires, has, 
because of its large area and very ordinary construction, long been 
considered by underwriters as a serious menace, from a conflagra- 
tion point of view. For a long time preparations have been in 
course for the erection of a new building, but nothing of any mo- 
ment has been noticed above ground. The news of the letting by 
Mr. Wanamaker of contracts aggregating $5,000,000 for the erection 
of a new store building on the site of his old one is very welcome to 
insurance men. The building will be twelve stories high, with a 
basement and two sub-basements, covering thirty-five acres of floor 
space, and will be fireproof and sprinklered. A concrete retaining 
wall is to be built around the entire building. 


James S. Ifill has secured from May 1 a second agency of the 
Petersburg Savings and Insurance Company, which is represented 
here by the new firm of Platt, Yungman & Co. 

Of late it has been noticed that the following clause is creeping 
into forms: ‘Privilege for the use of oil for heating and cooking pur- 
poses.” At its meeting on April 27 the executive committee of the 
Philadelphia Fire Underwriters Association decided that this or simi- 
lar privilege, without limitation as to the kind of oil in forms, is a 
violation of rule requiring charge for use of gasoline stoves, ete. 
Such privileges must, by its ruling, be restricted to use of “kerosene 
oil of legal standard.” 

The following addition to the exposure schedule was also adopted 
at the said meeting: 

At discretion of secretary, exposure charges for unprotected 
openings may be increased, when, in his judgment, it is deemed 
necessary to protect such openings to prevent possible conflagra- 
tion. 

The consolidation of the agencies of Charles Platt, Jr., & Co. and 
Boswell, Yungman & Waln became a fact on May 1, under the 
firm name of Platt, Yungman & Co. Charles Platt, third, becomes 
a member of the new firm. the order of the various members being 
given as follows: Charles Platt, Jr.. Charles K. Yungman, Jacob S. 
Waln, W. D. Phillips. I. M. McDonough, Charles Platt, third. The 
list of companies represented is a very strong one. It is noticed that 
the agencies of the Commercial Union of England and Newark Fire. 
credited to Boswell, Yungman & Waln in the published list of 
agencies, are not taken over by the new firm, and there is much 
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speculation on the street as to who will be lucky enough to secure 
these agencies. 


The Philadelphia Underwrit rs has secured the services of D. C. 
McKelway as special agent for Western Pennsylvania. He formerly 
represented the same district for the Delaware. 


There was an unconfirmed rumor last week that James A. Payne 
would be made district manager of the Hartford Fire this week, 
upon the arrival of officials from the home office. 


On Thursday evening last Edith Hawthorne, the daughter of 
George G. Crowell of the agency firm of George G. Crowell & Co. 
and former president of the Insurance Company of the State of Penn- 
sylvania, was married to Harold B. Porter. 

The expert report of Professor Lucke of Columbia University on 
the power plant machinery of the fire main pumping station was 
received last week by the Underwriters Association, and George E. 
Wagner, chairman of the pipe line committee, declared the service 
a success. Mr. Wagner also said: 

We will order the pink slip off to-morrow, or within ten hours 
after Mayor Weaver guarantees compliance with our recommenda- 
tions of last November, repeated in writing three weeks ago. We 
are not answered, although we are informed that a report of Chief 
Hand on the subject has now reached the hands of the Mayor 
through director Costello. 

The recent decision of the directors of the American Fire of this 
city to pass the dividend usually declared at this season of each year, 
while not pleasing to all the stockholders, is nevertheless commended 
by many of them, in view of the disastrous conflagrations which are 
occurring with unusual frequency this year. Insurance men, without 
exception, pronounce the course taken a wise one. 

The month of April closed with general complaint over the scarcity 
of business, and offices which have equaled their premium receipts 
for April, 1903, are considered lucky, and even seem to be rare. The 


, remarkably light loss ratio, however, continues, thus making a silver 


lining to the cloud. Judging by the way business has opened for 
May, it will be even harder to reach the record for last May, and 
particularly will this be the case if the pink slip charge is removed, 
which, from present indications, seems likely. 





THE SOUTHERN FIELD. 

The entire State of South Carolina will soon be rerated by special 
arents Caldwell and Mills of the South-Eastern Tariff Association. 
There will be established a stamping office to cover the State with the 
exception of Charleston. Many of the larger towns of that State are 
apprehending a material increase in rates. 

A conference of prominent insurance men of Louisiana was held 
this week in Shreveport, La. It was a gathering of general and special 
‘agents representing important interests, and the delegates held execu- 
tive sessions. 

L. C. Fletcher of Atlanta, who was up to a few months ago 
secretary of the Atlanta-Birmingham Fire, has returned from his three 
months’ trip through Central and South America. He had a most en- 
joyable tour. 

In view of the agitation looking to an increase in insurance rates, 
there is a movement on foot in the town of Spartanburg, S. C., to have 
better protection from fire, and a petition is before the city council 
there now to make some improvements, which may save the town from 
an increase of rates, if granted. 

A special committee of the South-Eastern Tariff Association, com- 
posed of W. L. Reynolds, Frank D. Holland and F. A. McCarroll are 
in Macon, Ga., for the purpose of investigating the fire and water 
departments of that city. It will be recalled that charges have been 
brought against these departments as being inefficient by Stamping 
Secretary F. S. Williams. The committee will make a thorough in- 
vestigation and report with recommendations. 

Greensboro, N. C., is making some improvements in its fire depart- 
ment. It will soon install an engine similar to the ones in use in 
the large cities, and the service is expected to be otherwise improved 
when the means will permit. 

The local agents of Augusta have requested that the date for the 
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meeting of the Georgia Association of Local Underwriters be changed 
back to May 11 and 12, so it is probable that the association will 
meet on those dates, as originally planned. 

Comptroller-General Jones of South Carolina is compiling a list of 
the wild-cat companies doing business in that State. Many complaints 
have come to his office from farmers, and the Comptroller is de- 
termined that the public shall be fully advised as to what companies 
are sound and legally doing business in the State, and those which are 
not. 

F. Wade Vaughan, secretary of the Merchants Mutual Fire of Mon- 
roe, Ga., says that the headquarters of his company will soon be moved 
to Atlanta. Mr. Vaughan spent several days in Atlanta this week. 

Life and Casualty Notes. 

W. W. Colquitt, general agent of the Reliance Life, has established 
an agency of his company in Brunswick, Ga. 

The Union Mutual Life has entered Georgia, the Comptroller- 
General of the State having issued authority a day or two ago to 
that company to do business in this State. 


Branch offices of the New York Life have recently been opened 
at Savannah, Ga., under D. B. Falk; Jacksonville, Fla., under C. A. 
Wilson, and Mobile, Ala., under R. C. Morris. 

R. O. Pickett, district manager in Augusta for the State Mutual Life, 
has formed a partnership with Edward B. Hook of that city, who was 
formerly connected with The Augusta Chronicle. 

A.J. Orr of Macon has been appointed special agent for the Equita- 
ble Life, with headquarters in that city. 





CHICAGO AND THE WEST. 

The present week promises to be an active one in insurance circles 
aside from the physical features incident to several office removals— 
de Roode, Faulkner & Ettelson; Hall & Henshaw and the Geo. M. 
Harvey Company, have all been converted to the concentration theory, 
having taken well-equipped offices in the National Life Building, where 
the conveniences are great and the facilities of the Chicago Under- 
writers Association handy. 


But in the administrative sense there is equal activity as the problems 
confronting the local underwriters must soon be dealt with. The 
question of how best to meet non-board competition is beginning to 
assume larger proportions now that Milwaukee Mechanics has joined 
the Northwestern National as a non-boarder,- with the Continental 
hinting a desire to follow suit unless some radical changes be made 
in the present rules. 


The subject of the fire department in the light of the report just 
made by the National Board has received wide public comment, even 
though treated in a rather nonchalant manner by our worthy mayor. 
Fortunately Chicago is in the unique position of having a city council 
superior to its mayor in general character and qualification, and one 
which is no longer under the control of the city’s chief honorary 
official. 

There is a strong tendency, nevertheless, to reduce rates on the 
preferred classes of risks and to advance commissions thereon to the 
end that non-board pirates shall be torpedoed “with both barrels.” 
There will also be some submarine mines prepared in the way of com- 
petitive rates upon risks which have always been rated by the Associa- 
tion to the perfect satisfaction of outside companies. 


The Baltimore fire was graphically and thoroughly illustrated last 
week by two well-qualified experts. Albert Blauvelt of the Western 
Factory Insurance Association addressed the Fire Insurance Club, 
while Victor Falkenau, the head of the Falkenau Construction Com- 
pany of Chicago, was invited by the executive committee of the Chi- 
cago Underwriters Association to repeat the lecture recently given 
before the Architectural Club. Mr. Falkenau also illustrated with 
special views the high pressure water system, with special reference 
to the recent tests in Philadelphia. 

The criticism made in these columns as to the form prescribed by 
the Underwriters Association for automobile insurance seems to have 
borne fruit as it is now stated that the executive committee will 
recommend a withdrawal thereof. The fact that the marine companies 
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were seeking the business upon more favorable terms no doubt stimu- 
lated some pressure upon the committee in favor of giving the local 
men a show. 

It is a curious fact in insurance evolution that “in the beginning” 
the underwriter seems to be forever seeking a way for exciuding cer- 
tain contingencies of hazard rather than the way of complete indemnity 
at a sufficient price. In days of old altars were erected to the unknown 
gods, but this precaution has been commonly neglected by under- 
writers, as “unknown hazard” has had but comparatively few devotees. 


Indeed it is in this that our schedule system still fails because of its 
almost insane desire to measure accurately all the known quantities 
without reckoning with the unknown factors. The general confla- 
gration hazard is one of the latter kind which has opened the eyes of 
the modern underwriters. Its frequent recurrence this year also gives 
strength to the criticism once made in these columns that the original 
assumption in the Universal Mercantile Schedule of a fifty-five per cent 
loss ratio as normal, was a fatal error. An assumption of forty per 
cent would have worked out not only obviously better results to under- 
writers, but would have helped achieve precisely that accumulated 
strength needed to meet the disasters imposed by the general conflagra- 
tion or “unknown” hazard. 





COMMUNICATION. 


The Withdrawal of the Gladbacher Fire Insurance Company. 
[To THE Eprror or THE SPECTATOR. ] 


In your issue of March 24, which we either did not receive or failed to 
read, appears the following paragraph, which we have only just seen, or 
we should have addressed you this letter earlier: 

It is announced that the Gladbacher Fire of Gladbach, Germany, one of the 
foreign surplus line companies operating in this country, has decided to with- 
draw from the United States. This company was represented by E. T. Marshall 
& Co. of Chicago, through direct contract with the London office of the Glad- 
bacher. It is understood that its losses at Baltimore and Rochester, together 
with its unfavorable experience outside of the latter conflagrations, is responsible 
for its withdrawal. 

The natural inference from this paragraph is that the Gladbacher’s 
American business was all received through us, and that results on same 
in connection with its Baltimore and Rochester losses, are responsible 
for its withdrawal from American business, which is not true. It is also 
untrue that our contract was with the London agency of the Gladbacher; 
we had no connection whatever with the company’s London agency; our 
contract was directly with the company; we reported directly to the com- 
pany, and our lines were entirely independent of those written by its 
London agency. 

The company received a much larger volume of American business 
through its London agency (written for a New York firm) than it re- 
ceived from us. Its Baltimore losses under our policies amounted to but 
$12,500, and it had no losses through us at Rochester or Toronto. After 
deducting all losses sustained on our business, including those at Balti- 
more, the company could reinsure it and still have a good profit. 

The Gladbacher’s notice to us of discontinuance in America contained no 
intimation that it was due to results on our business, nor has it ever in- 
timated that our transactions for it were other than satisfactory, and it 
would not deny that they have been profitable to it. Our relations with 
the company have always been harmonious, and we still continue its 
United States correspondents for attention to any matters in connection 
with existing contracts put out through us. 

As the paragraph above quoted makes us, by implication, responsible 
for the company’s discontinuance of American business, we are obliged in 
our own interest to make this statement, and trust you will give it as 
much prominence as you did the paragraph which it corrects. 

Yours very truly, 





Chicago, April 30, 1904. E. T. MARSHALL & Co. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 


Superintendent Heilmann’s Big Week. 

By way of marking his fortieth anniversary, Superintendent Heilmann 
of Johnstown got his men together for a record, and as a result the 
Prudential received 379 industrial applications for $34.40, and 27 ordinary 
applications for $32,650. This is great! Next! 








The ‘‘Giants’’ and the ‘‘Ponies,” : 
On April 11 the Prudential men of the Poughkeepsie office held a 
double celebration, first of the silver anniversary of Superintendent S. 
R. Harkinson, who has completed twenty-five years of continuous service 
with the company, and second, a victory of the ‘Giants’ over the 
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“Ponies” in a recent ordinary contest covering a week. The losers 
tendered a fine dinner to the staff and their guests, and Superintendent 
Hankinson was warmly congratulated upon his long and faithful service. 
Before the close of the meeting a challenge was thrown down by the 
“Ponies” for another contest, which was promptly accepted. 





The Life Insurance Company of Virginia. 

The Lynchburg assistants, failing to arrange a contest with outside 
districts, have decided to fight among themselves for a $22 pool. Srper- 
intendent Orgain of Charleston, with twenty men, has challenged Colum- 
bia, with thirty men. The Columbia, Lynchburg, Newport News, Spray, 
Pelzer, Norfolk, Petersburg, Alexandria, Second Orleans, New Berne and 
Danville districts recently recorded their best week this year. With all 
these encouraging signs, who can fail to see a good year ahead of this 
Southern company. 





Minor Industrial Notes, 

—About 200 Prudential agents will go from Chicago on the home office 
excursion. 

—George Wolke of the Metropolitan, at Peoria, Ill., has been appointed 
transfer supervisor at St. Louis, Mo. 

—There were over 200 agents and superintendents at the Mctropolitan’s 
triennial convention at Indianapolis. 

—Three hundred Metropolitan superintendents and assistants attended 
the recent convention at Kansas City. 

—The old cry of played-out territory won’t go when some men are 
writing fifty, sixty or even more, applications a week. 

—F. X. Dussault of the Fall River office of the Prudential recently 
celebrated his fifty-second birthday by writing 112 applications. 

—Agent Wolff of the Prudential’s East St. Louis district, celebrated his 
thirty-ninth birthday by writing forty applications during the week. 

—The Prudential’s Brooklyn districts Nos. 2, 4, 5, 9 and 10 are hoiding 
a thirteen-weeks’ contest for the possession of a handsome American flag. 

—Superintendent Mahar of the Prudential’s Staten Island district has 
advanced his district from seventeenth to sixteenth place in proportion- 
ate ordinary increase. 

—H. T. Tinney, Metropolitan assistant at Norwich, N. Y., has been 
rfromoted to the superintendency at London, Ont., succeeding Superin- 
tendent John Rothwell, transferred to Bridgeport, Conn. 

—The Brighton, N. J., district ot the Prudential showed up splendidly 
during one of the weeks in April. Agent F. W. Dalton wrote seventy- 
eight applications; Agent J. C. Frazer, sixty-five, and Agent T. Nelson, 
thirty-five. 

—The Prudential’s five leading superintendencies in industrial in- 
crease are: J. M. Johnson, Philadelphia 7; F. E. Francisco, Evansville; 
H. R. Kendall, Louisville; C. G. McAron, Boston 2; Z. T. Miller, New 
York 8, and R. J. Pedrick, Philadelphia 9. 

—The star ordinary producers among the Colonial managerial staff for 
1904 are the following: Louis Janson, Williamsburgh; Patrick Hughes, 
New Brunswick; L. P. Welsh, Trenton; T. C. Seaver, Jersey City; G. M. 
Bowen, Germantown; B. I. Bowen, West Philadelphia. 

—The Prudential’s Division A banner contest, which covered fourteen 
weeks, was very close and was won by New York No. 6, whose showing 
was eleven victories and three defeats. Next in line of merit were dis- 
tricts Nos. 3 and 4 and Nos. 2 and 8, the former with ten victories and 
the latter with nine.. 

—The intermediate department of the Pacific Mutual Life held its first 
convention on March 29. The convention was a notable event, marked 
by earnestness and enthusiasm. Superintendent T. A. Faulkner of Sacra- 
mento occupies a prominent place on all the March record lists, having 
won for himself and his staff first place in several lines of work. 

—The Colonial in the development of its business has recently made the 
following changes: Wm. K. Sloan of Newark, one of the leading assist- 
ant managers for a long period, is promoted to the managership of the 
New York district. Appointed to assistancies: George F. Finlay, 
Yonkers; Lawrence C. Gibson, Paterson; W. R. Rhan, Williamsburg; 
J. I. Deputy, Chester, Pa.; W. P. Murphy, Williamsburgh. Assistant H. R. 
Errickson, transferred from Chester, Pa., to Mellville, N. J. 

—The Metropolitan has transferred Superintendent Rathwell of London, 
Ont., to Bridgeport, Conn. Assistant Bishop of Wilmington, Del., 
has been given charge of the independent assistancy at Wilmington, 
N. C. Assistant Von Mincke of the Warren section of Jamestown, N. Y., 
district transfer to California. Several changes have been made in East 
Liberty, Pa., as follow: Assistant R. O. Dunkum transfers from Phila- 
delphia (Middle) to Wilkinsburg; Assistant Vincent Ross transfers from 
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McKeesport to East Liberty; Geo. H. Hoover, promoted to an assist- 
ancy at Wilkinsburg, and James C. Guy, formerly cashier at Philadel- 
phia (middle). 

—At the present time the Williamsburg district of the Colonial, under 
the management of Mr. Louis Janson, is the leading field for industrial 
increase, but during the past month Manager Hugg of Newark has been 
crowding very hard, and it is now getting to be a matter of downright 
stiff work for the Williamsburgers to keep ahead of Newark. Following 
those districts other leading fields are: Norristown, H. C. Miller; Jersey 
City, T. C. Scaver; Brooklyn, E. E. Bagge; New Brunswick, Patrick 
Hughes. 

—The following Prudential men have been promoted to the rank of 
assistants: T. H. McGovern, Manayunk; S. Brown, Phila. 8; A. G. Hodges, 
Covington; N. K. Farrand, Jackson; W. E. Shafer, Reading; E. M. Wilder, 
Chicago 3; L. B. Deming, Bloomington; W. W. Meekins, Dover, Del.; H. 
Collins, Joplin; W. W. Axon, Des Moines; H. P. Franklin, Camden 2; H. 
B. Knorr, Philadelphia 6; C. Batista, Cleveland 3; J. M. Chambers, 
Albany; J. S. Leech, Chicago 2; K. E. Rice, Harrisburg, and W. D. 
Bowlby, Davenport. 

—The Colonial, in casting up its reckoning for 1904, finds itself in a 
most highly gratifying condition. Nothing has occurred to interfere 
with steady increase since the year began. The collections are higher 
than have ever been known, the ordinary is moving on handsomely, 
and the changes in the agency staff are comparatively few. The number 
of first-class men enlisted in the company’s service from various walks 
of life is worthy of note. Nearly every district has contributed its quota 
toward the grand total. Some are ahead of their half-yearly allotments. 





NEWS OF THE WEEK. 





THE MIDDLE STATES. 





Middle States Life Insurance Notes. 


—The city authorities of Rochester, N. Y., will advertise shortly for bids for 
two new fire engines. 

—H. E. Gillingham of Philadelphia believes in systematic advertising, and his 
periodical reminders evidently produce satisfactory results. He represents a 
number of good fire companies and announces that “our office force is at your 
disposal—our companies prompt in settlement.” 

—Governor Odell has signed the Marshall bill, which provides that when the 
capital of a domestic company becomes impaired to the extent of 25 per cent, 
such impairment must be made good within a time specified by the Superinten- 
dent of Insurance, failing which the company shall be declared insolvent and be 
proceeded against. In case of a foreign company, its certificate to do business 
in the State will be revoked. 





THE NEW ENGLAND FIELD. 





Hartford Fire Commissioners. 
CHARLES E. PARKER, New England manager for the North America and 
the Philadelphia Underwriters, was chosen president of the Hartford 
Board of Fire Commissioners last Monday night, as predicted in last 
week’s letter. The make-up of this year’s commission speaks well for the 
Hartford administration in that line for the coming fiscal year, insurance 
interests being represented by President Parker and E. W. Beardsley. 





New England Life Insurance Notes. 

—William E. Williams succeeds N. W. Hayward, resigned, as general agent 
in Rhode Island for the Connecticut Mutual. 

—W. H. Dyer and Leon F. Foss have formed a partnership to represent the 
Berkshire Life in Eastern Massachusetts. The firm’s headquarters will be at 
40 Water street. 

—H. Dayton Humphrey, agent for the Mutual Life at New Britain, Conn., has 
won a trip to St. Louis. Mr. Humphrey is also the winner of a gold watch 
offered by the company some time ago. 





THE WEST. 





The 4Etua Life Relicensed in Kansas. 
WE are glad to know that Commissioner Luling of Kansas has with- 
drawn from the position which he took when he refused to relicense the 
‘Etna Life because the company was withholding payment on a doubtful 
accident claim, the particulars of which had never been publicly threshed 
out. He insisted that the claim be paid in full without giving the com- 
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pany recourse to a trial of the case, but subsequently modified his terms, 
and agreed to renew the license if a settlement could be arranged between 
the company and the beneficiaries. This was accomplished and the 
company has been relicensed. 





Fire Department Delayed by Freight Train. 

A RATHER interesting case in a loss which occurred recently in East 
Liverpool, Ohio, has developed in consequence of the delay in the fire de- 
partment getting water on the fire on account of the blocking of a street 
by a freight train on the Pennsylvania Railroad Company track. The fire 
started at about 8.40 P. M., and just at that time a freight train of 
several city blocks in length stopped and blocked several streets, one of 
the streets being the one by which the George C. Murphy Pottery Com- 
pany plant is reached, this being the plant which was afire; the engine 
was detached from the train and commenced switching; in the mean- 
while the plant was burning, the street was illegally blocked and the fire 
department helpless. It is said that fifteen to twenty minutes elapsed 
before the authorities were able to have the train moved, and in the 
meanwhile the entire plant was totally destroyed. The loss to the in- 
suring companies was $997.22 per $1000. The George C. Murphy Pottery 
Company has made a claim on the Pennsylvania Railroad Company, and 
in view of the very strong affidavits obtained a good case will be made 
against the railroad company. The adjusters have the matter of recovery 
from the railroad company now in hand for their companies, it not yet 
being determined whether to proceed by suit or by an attempt to com- 
promise with the railroad company. Total insurance, $34,500; loss, 
$68,918; companies pay $34,404.09. An eighty per cent coinsurance clause 
was carried, but only availed the companies on the boiler and engine item. 
This plant had just been fully equipped with automatic sprinklers, the 
inside work being finished and only an underground connection being 
wanted to make the system operative. 





Suit Against Loyal Americans. 
ATTORNEY-GENERAL HAMLIN of Illinois has filed a bill in chancery 
against the Loyal Americans and the officers of that association, asking 
that the court issue an order restraining the officers from further con- 
ducting business. The bill is filed at the request of the Superintendent of 
Insurance. The Attorney-General alleges that the officers have misap- 
propriated $30,000 in funds of the order, and asks that they be compelled 
to turn these funds over to the treasurers of the Royal Circle and Fra- 
ternal Army of Loyal Americans, which orders were consolidated as the 
Loyal Americans. 





Bankers Union Enjoined. 

A DECISION of the Nebraska Supreme Court enjoins the Bankers Union 
of the World of Omaha from continuing business until it has complied 
with orders issued by State Auditor Weston and Insurance Commissioner 
Pierce and discontinues certain alleged abuses. The court denies the 
recommendation for a receiver. Sixty days has been given the company 
in which to make certain changes asked for by the State Department. 
The effect of the decision is to tie up the Bankers Union for the time 
being. 





Resist Payment of Tax on Bonds. 

FIFTEEN cases have been filed in the Circuit Court at Columbus, Ohio, 
against William S. Kinnon, treasurer; Arthur I. Vorys, State Superin- 
tendent of Insurance; Willis S. Bowland, Treasurer of Franklin county, 
and L. Ewing Jones, Auditor of Franklin county, by insurance com- 
panies doing business in Ohio, asking for injunctions against the collec- 
tion of taxes on bonds of the United States held by the State Treasurer. 
The bonds held in each case amount to $100,000. 





Inspector Johnson’s Report on Chicago Conditions. 
THE Chicago investigations of Inspector Johnson of the National Board 
of Fire Underwriters have been completed, and copies of his report have 
been forwarded to Mayor Harrison and to Chief Musham of the fire 
department. The report covers in detail the existing conditions in 
Chicago from an underwriting viewpoint. Regarding the conflagration 
hazard, Inspector Johnson treats this subject in an exhaustive and 
masterly manner, and points out the various circumstances or combina- 
tion of circumstances which could combine to make this hazard a serious 
question in view of the present condition of the city. Among these 
are given: Poorly constructed buildings in congested districts, lack of 
care on the part of owners of buildings regarding the closing of fire 
shutters at night, unprotected external openings and inflammable window 
frames, the existence at times of very high winds calculated to extend 
a fire to other sections of the city where in some districts inadequate 
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fire-fighting facilities prevail, badly constructed streets causing delay to 
firemen responding to an alarm, the presence in winter of frozen hydrants 
in many of the outlying residential and manufacturing districts. The 
conditions obtaining within the stock-yard inclosure were also pointed 
out, together with the tendency to reduce the water pressure at hydrants, 
owing to a complicated system of mains. Speaking of the Chicago fire 
department, Inspector Johnson says: 

The Chicago Fire Department service and general equipment has been 
gradually deteriorating since the year 1887, and has not kept pace with 
the rapid growth and advancement of the city, nor has the department 
improved to any extent. This is caused by the refusal of the city council 
to appropriate sufficient money for the maintenance of this branch of 
the city service. Large areas of the city are without adequate fire pro- 
tection. At the present time there are three stations without firemen 
and apparatus, and five companies without captains in command. Chi- 
cago’s greatest immediate need is for the installation of the high service 
fire-pipe lines in the congested business section and the Union stock yard 
district. There should be additional fire companies and apparatus, also 
an increase of the working force of firemen to each of the present com- 
panies, especially in the downtown and manufacturing sections. While 
in attendance at several fires in the business section I noticed that the 
firemen quickly responded and did excellent service, but there was an 
entirely inadequate force, During the early stages of these fires the 
firemen were hindered in their work by a mob of curious onlookers, who 
mounted the hose and salvage corps wagons, as there was inadequate 
police guard. 

The following are some of the recommendations made by Inspector 
Johnson in his report: Additional fire-fighting apparatus; the completion 
of the high-pressure system, with permanently located pumping engines 
and stations for the protection of the congested district; the working 
force of pipemen and ladder men to consist of eight men at each of 
the present and future organized companies; all companies to have a 
captain in command; the employment of regular drivers for each horse 
of each chief of battalion; the connection of outside standpipes on all 
mercantile and factory buildings in the congested district, with the pro- 
posed high-pressure system; the installation of a large number of alarm 
boxes in the outlying residential and manufacturing sections; frequent 
and careful inspection of all mercantile and manufacturing establish- 
ments in their districts to be made by the captains and lieutenants; the 
amendment of the ordinances creating the fire inspection department so 
as to create joint inspection districts; a deputy inspector for each district, 
under the control of the chief inspector; the city ordinance relating to 
the storage and handling of explosives and inflammable material to be 
amended so as to cover present conditions; gas cocks to be placed outside 
of buildings and gas meter connections to be made of iron in place of 
lead, so as to minimize the danger of fire melting the pipes and allowing 
quantities of gas to escape, thereby incurring the hazard of dangerous 
explosions; fire shutters to be kept closed nights, holidays and Sundays; 
that the method at present adopted of civil service examinations for 
promotion and appointments in the fire department be revised so that 
marks of efficiency should be determined more by physical condition than 
for educational topics; the repair or rebuilding of dilapidated fire depart- 
ment stations; prompt police interference to prevent onlookers crowding 
the scene of a fire. The report also recommends the installation of a 
more adequate water supply for the southern sections of the city, and the 
placing of an increased number of fire hydrants throughout the district 
named. 





Fair Trips for Prizes. 

Howarpb H. Hoyt, Western superintendent of the Equitable Life, has 
arranged with each of his twenty-one agency managers to offer a trip to 
St. Louis to the man in each agency writing the largest business be- 
tween April 1 and. October 1. Manager Hoyt also offers to send the 
entire agency to St. Louis which produces the largest amount in excess 
of its allotment during that time. Mr. Hoyt is on a tour of the agencies 
in Illinois and Wisconsin, stirring them up to produce $10,000,000 of 
business by July 1. 





Western Life and Casualty Notes. 

—The Imperial Aegis of Courtland, Kan., has just entered the fraternal field. 

—M. M. Rohrer, Deputy Insurance Commissioner of California since 1875, died 
on April 25. 

—The Reliance Life Insurance Company of Indianapolis has been organized 
as a mutual company. 

—The World’s Fair convention of the Missouri State Life will assemble in 
St. Louis on June 20. 

—Major Hugh C. Dennis of St. Louis, former president of the Rialto Grain 
and Securities Company, died recently leaving $100,000 life insurance. 

—Manager Bruce Whitney of the Mutual Life of New York at Milwaukee, has 
found it necessary to greatly increase his office space in the Pabst Building and 
now occupies the entire third floor. 

—-Manager W. D. Carlile of the Mutual Life of New York, is said to have 
arranged with a number of good Southern producers to work for the company 
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in Chicago during the hottest portion of the summer. This will be both a 
change for the men and a benefit to the Mutual. 

—What is said to be the largest life insurance transaction on record in Mil- 
waukee was recently closed by Charles Allis, who gave a check of $170,000 in 
payment of a $25,000 annuity for Mrs. Edward P. Allis. 


With the Western Fire Underwriters. 

—The Columbia of Omaha, Neb., has entered Iowa. 

—N. W. Wilkerson of Columbus, Ohio, special agent of the AStna of Hartford, 
has resigned. 

—John G. Monrose of the Continental has returned from Baltimore to his 
field in Ohio. 

—The National Union of Pittsburg has appointed Percy W. Greene its special 
agent for Indiana. 

—The Norwich Union of Norwich has appointed Kelley & Wagner its agents 
at Terre Haute, Ind. 

—The local board of Columbus, O., has elected Henry O’Kane, president and 
W. S. Huff, secretary. 

—The American of Boston has appointed J. M. Moran its Western special 
agent, under H. F. Cornell. 

—The Anchor of Cincinnati, Home Fire and Marine of San Francisco and the 
Firemens of Newark have entered Kansas. 

—The Traders of Chicago has added Oklahoma and Indian Territory to the 
field already covered by L. B. Leigh & Co. of Little Rock, Ark. 

—H. E. Smith & Co., of Duluth, Minn., have incorporated to do a general 
insurance business and to deal in stocks and bonds, with a capital of $50,000. 


—The London Assurance of London has transferred its Columbus, Ohio, 
agency from the office of Shedd & Pembroke to that of Frank J. Macklin & Co. 


—The “Surplus Line Association” has been organized at Chicago by eighteen 
of the Lloyds organizations and surplus line companies having their headquar- 
ters in Chicago. 

—Action looking toward the suspension of the 25 per cent advance in rates at 
Evansville, Ind., has been deferred by the executive committee of the Western 
Union until the report of Inspector Johnson is received. 


—The Oklahoma and Indian Territory Association of Fire Underwriters has 
elected the following named officers: W. H. Young, president; John S. Gib- 
bons, vice-president, and E. A. Chisholm, secretary and treasurer. 


—It is stated that the recently organized German-American Fire of Dubuque, 
la., has decided to discontinue. The stockholders probably became alarmed at 
the series of heavy losses that have recently fallen on the companies. 


—-The Iowa Home of Dubuque, Ia., has increased its paid-up capital to $100,000 
and has appointed H. C. Stewart, formerly special agent of the Providence 
Washington in Iowa, its secretary, to succeed James A. Hayes, resigned. 


—The A®tna of Hartford has appointed Wm. Tippery its special agent for 
Western Minnesota and North Dakota. C. R. Eglas, who formerly had this 
field, has been transferred and takes charge of Nebraska and South Dakota. 


—A.:'R. Rogers and W. H. Markham & Co., managers of the Exhibitors Fire 
Indemnity Syndicate of the World’s Fair, have issued their literature and appli- 
cation blanks for membership. The Mercantile Trust Company will act as 
depository. 

—<At a recent meeting in Columbia, Mo., held by twelve special agents repre- 
senting the most prominent companies transacting business in Missouri, it was 
resolved that a uniform rate be adopted for all companies, the rates fixed being 
about 25 per cent higher than those previously in existence. 


—The Northwestern Fire and Marine of Grand Forks, N. D., has purchased 
the Spectator Building in Minneapolis from the receivers of the Millers and 
Manufacturers of Minneapolis, for the sum of $25,000. The Northwestern will 
locate in this building, transferring its headquarters to Minneapolis. 


—Receivers W. S. Dwinnell and John C. Sweet of the Minneapolis Fire and 
Marine Mutual of Minneapolis, announce that they will bring on for trial, on 
May 13 next, a suit for $100,000 against the directors of the company upon their 
guaranty notes, as subscribers to the so-called capital fund of the company. 


—Perley P. Jones of Detroit has finished his work of investigation into the 
fire protection and water supply of that city and has made his report to the 
Fire Underwriters Club. Among the deficiencies, the insufficient water supply 
and the lack of fire department apparatus is mentioned, and the improvements 
suggested are: the addition of a salvage corps to the fire department, improve- 
ment in building laws and the rigid enforcement of same. 





THE SOUTH. 





The San Antonio Rate War. 
IN describing the recent rate war in San Antonio, Tex., which lasted four 
and one-half hours, J. T. Trezevant of Trezevant & Cochran ascribed it 
to a lack of confidence between agents and the operation of the anti-com- 
pact law. He said in part: 


The law says to the railroads: ‘‘You shall not discriminate between 
cities or between individuals; your rates must be fair and adequate; no 
more, no less.’’ The law says to insurance companies: “If we can pre- 
vent uniform and fair rates by depriving you of the means whereby you 
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only can make them fair and uniform we will do so.” It is our wish that 
no two people shall get the same rate on the same kind of risk. We wish 
competition worked to its last analysis, which is ‘death to trade.’ ”’ 

“If we can bring this about the people will get insurance for nothing 
until the local companies will all go broke, the foreign companies with- 
draw, and Texas will revert to the primitive conditions of the fathers, 
when there was no insurance, and incidentally nothing to insure.”’ 

In the above you have all the elements for an explosion. A law against 
any agreement, a few unscrupulous and greedy companies, a town where 
the local agents had no confidence each in the other. About ten days 
ago two big risks carried heretofore by all agents were “‘swiped’’ by two 
agents on their specials acting for them. The right or wrong of this act 
cut no figure, under the existing conditions. The other agents ‘‘got 
busy,’’ and rate cutting was the order on the quiet all last week. Mon- 
day morning several local agents, angered beyond endurance, announced 
that the ‘“‘cheese paring’’ process was over; that their business was being 
stolen and that it was now open war. They preferred instant ruin of 
their own business, coupled with a similar fate for the other fellow, 
rather than death by slow degrees through quiet robbery. The fact was 
announced on the streets and by telephone, and in twenty minutes San 
Antonio was in a state of wild excitement. Any rate was offered on 
good business, but had to be accepted and noted at once. There was no 
time for dickering; it was a Chicago grain pit, or New Orleans cotton 
market turned loose on a whole city. After four and a half hours, sanity 
returned and the excited local agents, the prime factor in the war, called 
a halt; they had enough. 

Result? First, a number of estimable gentlemen engaged in the in- 
surance business who have wives and children to support (generally poor 
men) have cut their incomes in two for the next three to five years, 
leaving them a bare existence only for that time—all the result of a 
frenzy of passion, incident to conditions outlined. 

2. A few rich men and corporations who did not heed it, have large 
sums of money in the way of return premiums presented them. ‘‘To him 
who hath more shall be given.” 

3. A large number of fire insurance companies, mostly honorable and 
fair in their dealings, are pulled into a local fight, and assume large 
liabilities for inadequate premiums. There is no alchemy for trans- 
mitting liability into assets. It’s a loss to the companies which sooner 
or later must be made good. 





Believed in Life Insurance. 
KILBOURN W. SMITH of Louisville, Ky., representative of the Mutual 
Benefit Life, died recently, leaving an estate valued at $600,000. Mr. 
Kilbourn’s life insurance amounted to $200,000, and all the bequests men- 
tioned in the will are to be paid out of this, the real and personal prop- 
erty going to his widow. 





Official Changes in the State [Mutual Life and Annuity 

Company. 
A COMPLETE change has been made in the official staff of the State Mutual 
Life and Annuity Company of Rome, Ga., P. D. Phillips, a prominent 
lumberman and capitalist of Fender, succeeds Thompson Hiles as presi- 
dent. Charles R. Porter, formerly agency superintendent, becomes vice- 
president and general manager, and A. C. Wadsworth, assistant secre- 
tary, has been made secretary, succeeding C. S. Sparks. J. J. L. Phillips 
of Tifton, Ga., has been added to the directorate, and Mr. Hiles and W. 
P. Simpson remain on the board. A valuation of the company’s policies 
is to be made, preparatory to a contemplated change in the plan of 
operation. 





Increase in Baltimore Rates. 


THE Association of Fire Underwriters of Baltimore has adopted the fol- 
lowing basis of rates: 

All basis rates are increased twenty-five per cent, but application of 
this advance not to apply to sprinkled risks or to buildings where there is 
no manufacturing. This increase of basis rates to apply from April 28, 
1904, and members are so notified, and no schedule-rated risks can be 
written until the chief inspector furnishes the new rate. To apply to 
new policies or renewals. In accordance with the above, all members 
and brokers must apply to chief inspector for rates on all risks as noted 
before renewing or issuing new policies and rate will be furnished. 





Southern Life and Casualty Notes 

—John Oliver of Atlanta died recently, leaving $400,000 life insurance. 

—The Home Life of New York has a new annuity and life insurance contract 
which it intends introducing in the South very soon. 

—Edward B. Hook and R. O. Pickett have formed a partnership to represent 
the State Mutual Life in Southert Georgia. 

3enjamin C. Yancy and Adolph Moses of Rome, Ga., have been appointed 
district agents in Northwestern Georgia for the Penn Mutual. 

—The well-known insurance agency of '. Reinhardt & Son at Dallas, Tex.., 
has just purchased a plot of ground 47% x 790 feet, fronting on Main street, the 
price of which was $43,500, and will begin on June 1 the erection of a ten-story, 
fireproof, steel front building. The front will be made of steel and plate glass 
almost entirely. Mr. Reinhardt intends making it one of the best equipped and 


handsomest insurance offices in the country. 
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Southern Fire Insurance Notes. 

—The Moscow Fire has appointed Frank Markham of Vicksburg its State 
agent for Mississippi. 

—The Mechanics and ‘Traders of New Orleans has transferred its Memphis, 
Tenn., agency to F. F. Hill. 

—The Raleigh (N. C.) Estate and Trust Company has appointed W. C. Lindsey 
manager of its insurance department. 

—The National of Hartford has appointed U. F. 
special agent for Kentucky and Tennessee. 


Moss of Memphis, Tenn., its 


—The rate war in Lexington, Ky., is still raging, State buildings, dwellings, 
etc., being written at a ridiculously low figure. 

—The Home Fire and Marine of San Francisco, has transferred its Nashville, 
Tenn., agency from M. A. Spurr to R. H. Fite. 

—The Southern Underwriters of Greensboro, N. C., has appointed Thomas J. 
Ingram of Lynchburg its special agent for Virginia. 

—The National of Hartford has appointed Robert G. Hayes its special agent 
for North Carolina, to succeed the late C. Furber Jones. 

—The Atlanta-Birmingham of Birmingham, Ala., has placed an agency with 
the Southern States Trust Company at Charlotte, N. C. 


—Charles E. Johnson, Jr., of Raleigh, N. C., has opened an insurance agency 
in that city, representing the North Carolina Home and the Virginia Fire and 
Marine. 

—The Atlanta Home of Atlanta, Ga., has appointed W. D. Deane, formerly 
special agent of the Greenwich of New York, its assistant secretary, to succeed 
John T. Hall, resigned. 

—The Local Underwriters Association of Texas has elected Stuart Harrison 
cf Fort Worth, president. The vice-presidents are: Walter V. Fort, J. M. O. 
Menard and W. J. Torrey. 

—The Ohio Valley of Chester, W. Va., has been incorporated with a capital 
stock of $100,000, of which $15,000 is reported paid in. The officers of the com- 
pany are: J. N. Finley, president; J. D. Lewis, vice-president; Lawrence Baxter, 
secretary, and O. O. Allison, treasurer. It is stated that the company will con- 
fine its operations to Chester for the present. 

—The General Underwriting Insurance Corporation of Virginia has been 
granted a charter by the Virginia Corporation Commission. The new company 
will have headquarters in Alexandria and its capital stock is fixed at from $200,000 
to $1,000,000. The officers are: George J. Scott, president; Daniel I. Lufkin, 
vice-president and treasurer, and Abraham Wolk, secretary. 





MISCELLANEOUS. 


The American National Insurance and Trust Company. 
THE American National Insurance and Trust Company has been organ- 
ized at Galveston, Tex. The charter, which was granted by special en- 
actment of the State Legislature, is extremely liberal, permitting the 
company to transact fire, marine, life, accident and health insurance, and 
to conduct a banking and loan business. The company expects to begin 
writing business about July 1.—Officers are W. L. Moody, Jr., president; 
Sealy Hutchings, vice-president; J. A. Stubbs, manager life department; 
J. E. Quin, secretary; F. W. Cotterall, treasurer. The authorized capital 
stock is $2,000,000, divided into 80,000 shares of $25 each. 








End of an Old Assessment Concern. 

THE Chamber of Commerce Mutual Life Insurance Company of Cincin- 
nati is closing up its affairs, it having been found too much of a burden 
for the old members to carry. The company was organized twenty 
years ago by prominent members of the Chamber of Commerce, and is at 
present two years behind in payment of its death claims. Three years 
ago the Insurance Commissioner of Ohio forbade the company to accept 
any more members, and since then the remaining ones have been strug- 
gling under the burden of increasing assessments. 





Cotton Exchange Restricts Insurance. 

THE New York Cotton Exchange has placed itself in line with other com- 
mercial organizations which find its insurance fund a detrimental appen- 
dage. It is now proposed to close out the insurance fund after twenty- 
one years of service by restricting the benefits of all new members after 
July 1, 1904, to the repayment of their assessments with four per cent 
interest in case of death. The net surplus at the end of 1903 was $52,065. 
This fund, with accretions, will be applied to the payment of claims on 
existing members as they mature. The Consolidated Exchange, at the 
beginning of the year, took action similar to the proposed move of the 
Cotton Exchange members. 


United States Casualty Elects a President. 
GENERAL BENJAMIN F. Tracy has been elected president of the United 
States Casualty Company to fill the vacancy caused by the death of James 
W. Hinkley. As is well known, General Tracy occupies a prominent place 
as a lawyer and statesman, and has an enviable record asa veteran of 
the Civil war. 
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236 THE SPECTATOR [Thursday 
Business in Foreign Countries. 
Showing the business of four American companies in countries outside the United States and Canada for the year 1903. 
EQuITABLE. | Mutua, New York Lire. GERMANIA. Tora.s. 
COUNTRY. o~ Amount of | Premium >. ot | Amount of Premium pM Amount of | Premium me ot Amount of | Premium ag Amount of | Premium 
pee th Insurance Recei tS Tras tl Insurance Receipts ikciin Insurance Receipts eine i Insurance | Receipts | |; my # Insurance Receipts 
| Force, | in Force. in 1908. |Rorce. | in Force. | in 1903, Force,| in Force. in 1903, | Force in Force. in 1903, | oading in Force. in 1903, 
| | 
; | $ $ | §$ $ | $ $ $ $ | § 
Europe ........-- | 62,728 !186,783,604 | 7,730,504 | 83,542|207,472,891| 8,404,602| 113 937) 309,063,451 |14 058,353] 30,504 | 43,492,141 |1,893 384 [290,711 | 746,812,087 32,086,843 
Asia...........+++| 2,774] 8,300,705 | 396,789 967) 1,619,020} 76,264) 16,046) 23,795,210 | 1,274,009]... | eee e ee | cece 19.787| 33,714,935 | 1,687,062 
Africa............ 6,487 | 19,888,709 | 837,692 | 5.016) 15,803,568] 621,503| 1,682] 5,362,676] 236,646) .... | ..cseee | weceees 13,185 | 41,054,953 | 1,695,841 
Australasia ...... 15,674 | 30,196,020 | 1,094,219 | 4,994| 11,496,876] 494,292| 7,036) 12,758,697/ 599,506] ....| 9 .....0e | ce eee 27,704} 54.451,593 2,188,077 ge 
South America ...| 8,229 | 42;048,879 | 2:790;084 | --.--] sccscccnc] sccncese 9,631} 29,243,729 | 1,206,794, ....| ...eee me | eer ga 17,860 | 72,192,608 , 3,036,208 ry 
Central America. .| 980} 3,751,791 RQGOGO | -.<0505]) cauaeoenal aesnenee G53! 25105,090'| SEAS ccs | cesses |) sows 1,622 5,946,820} 215,092 4 
West Indies... | 2,207 8,147,023 | 273,318 898} 2,439,854] 147,960] 3,575] 9,415,791} 469,914] ....]  .ccecee | weveeee 6,680 | 20,002,668 | 891,192 Ee 
Mexico.......«% .++| 3,035 | 10,538,357 550,166 | 9,174] 15,662,181/ 835,075] 4,978] 14,429,299 | 525,499 326 1,281,585 58,158 | 17,513] 41,911,422 | 1,968,898 ’ 
Other countries| 4 
and: islands..... | 1,569] 5,370,484 | dt CAT a aS [mer meen 924) 3,371,948 ES | AON CS a) iniare'oyee 2,493 8,742,432 210,310 ; 
*Totals, 1903..... 103,683 |315,925,572 |12,957,290 | 104 591/254,494,390|10579,696|158 451| 409,635,830 18 490,995] 30,830 | 44,773,726 |1,951,542 |397,555 |1024,829,518 |43,979,523 : 
1902 =n eee ee ee | 97,780 |302,631,359 |12,201,907 | 94,369|224,331,416] 9,581,291|129 375/347,501,413 |10,225,504 29,847 | 42,181,009 {1,784,371 |351,371I | 916,645,197 |39,793,073 : 
IQOL .......-- | QT,9IO |286,250,485 |11,156,457 | 84,643|202,475,896) 8,675,491| 109 345|304,048,412 |14,207,470] 29,324 | 40,949,654 |1,700,172 |315,222 | 833,724,447 |35,739,590 : 
RQGD. .5<0.00%- | 86,964 |275,878,296 |10,571,689 | 74,969/181,729,271| 7,920,573] 98,891/285, 161,655 |12,813,382| 28,326 | 39,204,292 |1,654,739 |289,250 | 781,973,514 |32,960, 383 : 
REGO 2.255056 | 82,845 |267,047,747 |10, 199,654 | 66,612/162,625,185) 7,120,167] 83,050'253,840,670 |11,715,407] 28,052 | 38,407,949 |1,615,157 |260,559 | 721,921,551 |30,050,385 BS 
ee 79.864 |261,722,707 | 9,893,506 | 58,158/144,590.410' 6,515,658] 68,602/231,376,545 |10,735,088] 27,151 | 36,785,518 |1,581,966 |233,775 | 674,475,180 |28,726,818 
ONE eer: | 77,708 |261,442,149 | 9,490,240 | 50,521/128,917,670) 5,853,598] 64,861|225,146,582 |10,462,751| 26,302 | 35,449,037 |1,505,237 |219,392 | 650,955,438 27,311,826 s 
| eee 75,696 |258,406,304 | 9,179,933 | 44.513|/118,565,437| 5,528,871) 63,616/227, 306,174 |10,530,301| 25,506 | 34,200,011 |1,453,762 |209,331 | 638,477,926 26,689,927 a 
1895 .--....- | 75,427 |261,597,161 | 9,705,427 | 40,399) I11,692,607/ 4,899,266] 59,697/233,720,641 |10,965,201| 24,754 | 32,732,574 |t,412,113 |200,277 | 639,742,983 |26,982,007 a 
1894 .....-... _ 74,098 |260,631,010 | 9,215,370 | 33.953) 96,605,557) 4,418,235] 59,511/237,487,923 |11,073,554| 23,951 | 31,697,430 |1,377,819 |191,513 | 626,421,920 |26,084,978 
OS es 70,651 |252,878,247 | 9,945,085 | 27,742! 84,814,129] 3,642,757] 53,508|/221,713,171 |10,179,850| 22,760 | 30,591,081 |1,316,541 |174,661 | 589,996,628 |25,084,83 Me 
1892 ......... | 64,593 |239,311,894 | 9,526,473 19 506) 61,349,565) 2,784,271] 54,403/211,334,680 | 8,987,289! 21,604 | 28,908,915 |1,247,319 |160,106 | 540,905,054 |22,545,353 i 
“Saree 61,061 |235,158,107 | 9,533,436 | 14,318] 47,450,264! 2,192,273] 44,870/185,829,365 | 8,640,818] 20,200 | 26,844,820 |1,180,958 140,449 | 495,272,550 |21.547,485 
WOOP s .Ssec dns 54,109 |215,979,331 | 8,630,173 | 8,841) 33,091,053] 1,435,586] 40,625/172,351,422 | 8,008,174] 18,835 | 24,813,076 |1,019,415 |122,310 | 446,234,882 19,102,348 
_ eee ey 47,843 |192,866 753 7,714,670 | 5,484} 21,385,092) 922,035] 35,148/148,028,361 | 6,914,507| 16,760 | 22,013,568 | 948,474 |105,235 | 384,293,774 |16,499,986 





* Losses paid in foreign countries in 1901, $15,527,164 ; 1902, $16,088,075 ; 1903, $19,317,076. 





Fidelity Mutual Life Insurance Company. 

THE receipts of the Fidelity Mutual Life for the first quarter of 1904 
amounted to $870,679, against $741,126 for the corresponding period of 
1908. Of this amount $261,295 represents the income saved. Payments to 
policyholders aggregated $332,151. New business written during the first 
three months was $5,904,094, an increase of 11 per cent over the previous 
year. In like manner the net ledger assets increased 25 per cent to 
$5,908,366. The company has issued a new contract termed the home 
protection policy, a survivorship endowment on man and wife, maturing 
at the death of either or the permanent disability of the former. 





Coinsurance Plan Proposed for San Francisco. 


THE Board of Fire Underwriters of the Pacific Coast is proposing a 
scheme of mandatory coinsurance in San Francisco, and has sent copies 
of its resolutions to all companies not members of the board, with a 
letter from President George D. Haven requesting their co-operation. 
In his letter, President Haven says: 


For some time the question of making coinsurance mandatory in the 
city of San Francisco has been under consideration. It has for the past 
six months had consideration on the part of three committees of the 
Board of Fire Underwriters of the Pacific, namely, the executive com- 
mittee, committee on rules and rates and committee on general rate re- 
vision, and as the final result of their deliberations it was decided by a 
unanimous vote of the three committees in joint session to recommend 
to the Board of Fire Underwriters of the Pacific as a body the adoption 
of resolutions as per copies herewith in duplicate. 

Merchants and propertyowners of San Francisco are only in part 
educated as to the coinsurance clause. You will therefore appreciate the 
fact that it would be unwise on our part to make coinsurance mandatory 
without the co-operation of all companies doing business in the city, 
whether members of our board or not, and it was therefore decided by the 
joint committee not to submit the matter to the board here for adoption 
until it was known that all companies would act together in demanding 
the clause. It is hoped that you will signify your concurrence in the 
measure by signing the form of agreement attached to the copies of the 
resolution inclosed, and forwarding one by mail at your earliest con- 
venience. 





Life, Fire and Miscellaneous Notes 

—John Madden has been appointed Boston agent for the Star Fire of Louis- 
ville. 

—Edgar M. Phillips, a prominent local agent of Southbridge, Mass., died 
recently at his home, of appendicitis. 

—The Royal Exchange of London has appointed L. F. Lamping its special 
agent for the Pacific Northwest, with headquarters at Seattle. 

—The Toronto Council has a plan under consideration regarding the advisa- 
bility of installing a system of fire mains in the business part of the city to keep 


up the necessary pressure at time of fire, by means of two stationary gasolene 
pumping engines. 

—The March-April number of The New York News-Letter is devoted to an 
historical sketch of Ohio and the city of Columbus. 


—My renewal of subscription to THE Spectator is largely due to the excellent 
Life Insurance Supplement introduced in your paper at the beginning of the 
year.—C, W. Jellison, Agent, Mutual Life of New York. 

—The Toronto Board of Fire Underwriters has not accepted the invitation of 
the executive committee of the Toronto Board, Canadian Manufacturers Asso- 
ciation, to meet the latter and explain the reason for the higher fire rates. 

—F. W. Boole, Peter Sloan and Julius Jacobs are incorporating the Boole- 
Sloan Company, for the purpose of carrying on an insurance business in San 
Francisco. The new firm will represent the Phenix of Brooklyn and the Union 
of London. 

—The Montreal-Canada Fire of Montreal has entered the office of James W. 
Durbrow of New York city, as a candidate for surplus lines. The company’s 
statement as of January 1, 1904, showed assets amounting to $342,527 and a net 
surplus of $297,527. 

—The A®tna Life has published a handsome pamphlet on ‘‘What Others Say 
of Our Liability Policies.”” On the artistic cover appears a cut of the home 
office of the company. The arrangement is excellent and the little work will 
prove a strong canvassing document. 

—Preston T, Kelsey, brother of H. N. Kelsey, Western manager for the Sun 
of London, has been appointed assistant Western manager, and will soon re- 
move from Indianapolis to Chicago. P. T, Kelsey is now vice-president of the 
Marion Trust Company, but has had a liberal experience in fire underwriting. 

—The Fidelity Mutual Life has published an account of the recent banquet 
commemorating the twentieth anniversary with the company of D. R. Midyette, 
manager of the South Central Atlantic department. Extracts are included from 
the speeches by President L. G. Fouse and Actuary William Young on that 
occasion, 

—The April bulletin of the Redwine & Brewster agency of the Hartford Life 
at Indianapolis reports thirty-two per cent increase in business over April of 
last year. The first four months of the year show a gain of twenty-six per cent 
over the same period last year. James T. Reid is the champion writer for April, 
and S. W. Troyer heads the list of leaders. 

—The first banquet of the Stanton Club, composed of members of the Montreal 
City branch of the Sun Life Assurance Company of Canada, was held recently 
in Montreal. A number of home office officials were present and T. B. Macau- 
lay, secretary of the company, was presented with applications amounting to 
$90,000, the result of six days’ work of the members of the Montreal City branch. 


—M. O. Selden of Baltimore, resident secretary for the North British and Mer- 
cantile, in charge of Maryland, District of Columbia, Virginia and North Caro- 
lina, has given up the two last-named States, having built up the business in his 
remaining territory to such an extent that it requires all his time. No successor 
to L, C. Fletcher for South Carolina, Georgia and Alabama has vet been ap- 
pointed by the North British and Mercantile. 





